Colorado Economic Leadership Coalition

Friday, November 13, 2009
12 Noon – 1:30 pm 
Denver Chamber of Commerce
1445 Market Street
AGENDA

1. Call to Order –Preston Gibson
a. Lunch compliments of Mike Kazmierski, Colorado Springs Regional EDC
2. Colorado Secretary of State Bernie Buescher
a. Lots of progress on election reform – as evidenced in last Tuesday’s election.
b. SOS sells $15.5 M business services each year.
c. Colorado is most inexpensive state in the country in which to form a business.
d. 98.6% of all transactions are done online – more than any other state.
e. Businesses (attorneys) should use Colorado for incorporations – better, easier than Delaware, Nevada and any other state.
f. About 5,000 new businesses are formed in Colorado each year.
g. New business organization is up 2.84% through 3rd quarter 2009

· Possibly unemployed have started a new business

· Confidence is up

· Availability of capital and financing has improved

h. Colorado Business Express website – formed with SOS and OEDIT – goal is to make Colorado the easiest state in the country to do business in.
i. Continuing to work on “connecting” all state and local data bases.
j. Look at SB 579 in Congress re: disclosure of ownership –onerous bill and expensive!  Secretaries of State unanimously oppose this bill by Senator Levin.

k. Bill Becker – any progress in stability, predictability and simplification is critical

3. Tyler Chafee – RBI Strategies 303-832-2444x22 tyler@rbistrategies.com 
a. Protect Colorado’s Communities – issue committee to fight Initiatives #10, #12 and #21
b. Signatures have been turned in for all three initiatives – about 140,000 for each petition

c. Working with Mark Grueskin on possible legal challenge.
d. Prop 101 – Taxes and fees

· Reduces motor vehicle fees to $2, drivers license to $10

· Reduces state income tax to 3.5% (from current 4.63%)

· Ends telecomm taxes

· Would result in $1.3 B reduction in state revenues

· Would eliminate funding for transportation

e. Amendment 60 – Property taxes
· Eliminates permanent de-Brucing

· Allows petitions to lower property taxes

· Requires authorities and enterprises to pay property taxes

· Would require additional state backfill to K-12

f. Amendment 61 – Government debt

· Prohibits future borrowing by state government

· Prohibits COP’s

· Requires repayment of all COP’s upon passage of Amendment 61

· Requires lowering of taxes after COP’s are paid

g. Why a legal challenge?

· Need about 76,000 signatures for each measure – proponents have turned in about 140,000 each, so likely have sufficient qualified signatures.
· HB 09-1326 is ballot integrity law passed in 2009

1. Requires paper trail

2. Licensing of paid circulators

3. Penalties

4. Circulator accountability

5. Limits on per signature payments

· Last chance before November, 2010 (election) to fight this

· Proponents have claimed not to have paid circulators to gather signatures

· Protect the Colorado Constitution

· Constitutional vs. statutory changes

h. $72 M spent on ballot initiatives in 2008

i. Tyler – We are trying to stop a campaign, not start one
j. Rep. Jim Kerr – what about First Amendment issues?

k. Rep. Jim Kerr – what is motivation for these initiatives?

· Mike Kazmierski – Doug Bruce and friends want to eliminate government, eliminate funding for government

4. Ben Curtis-Lusher –Governor Ritter’s Policy Office
a. Passed out Governor’s budget submission to JBC
· Cut about $2.1 B in last year (FY 09-09)

· All tax credits/exemptions are on the table for this year

· Tax credits keep Colorado competitive with other states in attracting/retaining primary employers

1. HB 09-1001 (new job creation credit)

2. HB 08-1277 (single factor income tax)

· Pages 28 - 29 of packet show Governor Ritter’s recommendations to Joint Budget Committee
1. Suggested 3 year sunset on these in order to remain competitive

b. Joint House/Senate Finance Committees met on November 12 to discuss tax exemptions, impact on services, etc.  Materials provided to the committee are available, including overview of the budget, listing of tax exemptions and credits, an analysis of enterprise zones, a fact sheet on single-payer health insurance and other information.  This is a very comprehensive set of documents with lots of valuable information.  It will be valuable as reference for the material legislators will have as they begin making decisions on these important issues.
5. Next meeting will be on January 8, location TBD.  There will be no meeting in December.  Have a happy holiday season!
State of Colorado, the Colorado Economic Leadership Coalition will develop a statewide perspective on business climate issues impacting statewide and regional economies in Colorado, translate that perspective into a plan for executive, legislative and collaborative community action, and advocate execution of the plan. 
It is important, however, to RSVP to malcott21@comcast.net in order to ensure that there are sufficient lunches.  WE URGE YOU TO INVITE YOUR LOCAL LEGISLATORS TO JOIN US, AS GUESTS OF THE EDCC, AT THE CELC MEETINGS.  Thanks!
Note: CELC is under the sponsorship of the Economic Development Council of Colorado. Please mark your calendars for the second Friday at noon each month for the CELC meetings. Locations will vary and will be announced via email. If you have suggested agenda items to discuss, please forward them to dtomlinson@msn.com   -- Colorado Economic Leadership Coalition
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